
RESULTS
4Q 2023



The statements contained in this report regarding the business outlook of ISA CTEEP (“ISA CTEEP”, “CTEEP”, “Company”), the

projections and their growth potential are based on mere forecasts and were based on management's expectations in regarding the

Company's future, These expectations are highly dependent on changes in the market, in the general economic performance of the

country, the sector and international markets, and are subject to change,

Forward considerations are not performance guarantees, They involve risks, uncertainties and assumptions, as they refer to future

events and, therefore, depend on circumstances that may or may not occur,

Investors should understand that general economic conditions, market conditions and other operating factors may affect the future

performance of ISA CTEEP and lead to results that differ materially from those expressed in such forward-looking statements,

The financial information was prepared in accordance with CVM (Brazilian Securities and Exchange) rules and CPCs, and it follows

international accounting standards (IFRS) issued by the International Accounting Standard Board (IASB), The Regulatory Result is

presented in accordance with accounting practices adopted in Brazil, The purpose of disclosing the Regulatory Result is merely to

collaborate to understand ISA CTEEP's business, Sums may differ due to rounding, The Regulatory result is audited only at the end of

each fiscal year by the independent auditors,

DISCLAIMER
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3 LOTS WON IN 
ANEEL AUCTION 

01/2023
R$ 5.6 billion of

CAPEX

RECORD 
INVESTMENTS IN R&I

of R$ 1.2 billion
(Total CAPEX: R$ 2.1 billion)

NET PROFIT² SPIKE
+ R$ 1.0 billion in 2023

BENEFIT 
DISTRIBUTION VIA 
INTEREST ON 
EQUITY
R$ 2.20/stock

BECAME PART OF 
IBOVESPA INDEX
(+15%) appreciation in 
TRPL4 in the year

YEAR OF IMPORTANT ACHIEVEMENTS FOR 
ISA CTEEP

H I G H L I G H T S  O F  2 0 2 3

+2 ENERGIZED 
PROJECTS 

RAP¹ of R$ 109 
million

¹ RAP cycle 23/24 | ² Adjusted for non-controlling shareholder participation in exclusive investment funds 3



PROFITABLE INVESTMENTS AS THE BASIS OF SUSTAINABLE VALUE GENERATION

¹ Construction Cost (IFRS) | ² RAP cycle 23/24  | ³ CapEx ANEEL in auction date | 4 ANEEL deadline

R$ 972 million of additional RAP² 

with more than R$ 10 billion of

investments to be done

R$ million

GROWTH

4

GREENFIELD PROJECTS EVOLUTION

RAP² 

CapEx³ 

R$ 48 R$ 85 R$ 314R$ 15 R$ 284R$ 219R$ 7

R$ 682 R$ 1,141 R$ 3,654R$ 232 R$ 3,157R$ 2,342R$ 94

AUCTION | 01/2023

R$ million

Deadline4 Mar/25 Mar/26 Sep/27Mar/26 Mar/29Mar/29Sep/26

Lot 1
Serra Dourada

RAP² R$284 

million

Lot 9
Água vermelha

RAP² R$ 7 

million

Lot 7
Itatiaia

RAP² R$ 219 

million

7 energized projects since 2022

Extension

TL | 1,615 km

Investment

R$ 5.6 billion

Winning RAP¹

R$ 510 million 

81%

49%
27% 19% 12% 9%

Minuano Riacho 
Grande

Jacarandá Piraquê Água 
Vermelha

Itatiaia

8%

Serra 
Dourada

100% 100% 100% 100% 100% 100% 100%

R$ million



EXCELLENCE IN REINFORCEMENTS AND IMPROVEMENTS TO ENSURE THE SAFETY OF ELECTRICAL SERVICE

¹ Construction Cost (IFRS) | ²Compound Annual Growth Rate | ³ Considers potential evolution of efficiency in relation to ANEELl’s price bank

R$ million

CAGR²: 

GROWTH
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CAPEX¹ EVOLUTION

95 92

337

630

242 212
136

275

487

590

224

23
110

2019 2020 2021 2022 2023

45

4Q22 4Q23

133
232

368

825

1,220

287

436

+74.0%

+51.9%

37%

63%

Expected RAP of Authorized R&I
(% according to operation start-up) Immediate RAP

RAP RTP 2028

2%

32%

26% 26%

13%

2023 2024 2025 2026 2027

Expected3 right to RAP

R$ 600 to R$ 850 million

REINFORCEMENTS AND IMPROVEMENTS

• 65 projects of R&I delivered in 2023

• Replacement of more than 1,924 pieces of 

equipment to ensure proper functioning

• Update of the project pipeline - investments 

of R$5 billion, approved for the next 5 years

• RAP/CAPEX ratio of 12% to 17%



¹ Regulatory Accounting | ² Compounded by ISA CTEEP’s participation | ³ Part of the revenue from R&M projects will be enabled after the RTP scheduled for 2028

Total Net Revenue
R$ million

511 523

1.913 2.052
380

4Q22

586

4Q23

1,346

2022

1,933

2023

891
1,110

3,259

3,985

+139
(+7%)

+218
(+24.5%)

+727
(+22.3%)

RESULTS¹
OPERATIONAL RESULT WITH PREDICTABILITY AND SAFETY

Operational Net Revenue (ex-RBSE)

4Q23

Operational Net Revenue (ex-RBSE)

4Q22

✓ 2 greenfield projects energized

✓ Beginning of operation of 65 R&I

projects³

✓ RBSE Recomposition

✓ Adjustment by period’s inflation (3.94%)

RBSE Operational Net Revenue (ex-RBSE)
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+207

+175

Consolidated
4Q23

Non-
consolidated 
subdisidiaries

175

523

Consolidated

127

511

Consolidated 
+ Non-

consolidated 
subdisidiaries

Consolidated 
+ Non-

consolidated 
subdisidiaries

-127

Non-
consolidated 
subdisidiaries

+20

New Projects 
+ Monetary 

Readjustment

RBSE 
Recomposition

-25

PA, PV and 
Antecipation

+8

O&M Others

1,018
891

1,110
1,284

+10

+266
(+26.2%)

Highlights

²
² ²

²



¹ Regulatory Accountability| ² Ponderated through ISA CTEEP’s participation | ³Adjustad by non-controlling shareholders participation | 4 includes depreciation and contingenies  

RESULTS¹
GROWTH WITH OPERATIONAL EFFICIENCY
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364

901

+218

+332

Net Income 
4Q22

Net Revenue

-10

Operational 
Revenues/Expenses

+44

Equity Income

-26

Financial 
Result

Deferred Taxes

-23

Others Net Income 
4Q23

+537
(+147.7%)

937 +727

Net Income 
2022

Net Revenue

-96

Operational 
Revenues/Expenses

+197

Equity Income

-8

Financial 
Result

+193

Deferred Taxes

-7

Others Net Income 
2023

1,942

+1,005
(+107.3%)

4 4

217 223

697
749

4Q22 4Q23 2022 2023

+6
(+2.9%)

+52
(+7.5%)

36.4% 36.5%

108 129
358

592635
827

2.465

3.129

4Q22 4Q23 2022 2023

+21
(+19.0%)

+192
(+30.3%)

+234
(+65.4%)

+664
(+26.9%)Total Fixed Costs

R$ million

EBITDA
R$ million

Non-consolidated subsidiaries² Consolidated subsidiaries

42.5% 42.7%

Total Fixed Costs / Net Revenue (ex-RBSE)

Net Profit³
R$ million



¹ ISA CTEEP and parental companies

Net Debt¹,²
R$ million

7.157
7.908

4Q22 4Q23

| ² Net Debt desconsiders cash and cash equivalents of nonconsolidated subsidiaries | ³ Covenant calculation according to BNDES financing methodology | 4 Considering IPCA of the last 12 months (4.62%)

2.92x

2.39x

Leverage³

GROWTH STRATEGY WITH FINANCIAL SOUNDNESS AND CONTROLLED LEVERAGE

INDEBTEDNESS

Net Debt

Financial Results
R$ million

155 181

814 821

4Q22 4Q23 2022 2023

+26
(+16.5%)

+8
(+0.9%)

69,7%

22.7%

6.5%
1.2%

Debt Profile
(%)

1.772
647 985

410 815

6.383

Cash and 
Equivalents

2024 2025 2026 2027 2028 +

Maturity Profile
R$ million

8

Average Term
7.9 years

Average Cost4

11.06%

Investment Grade (Fitch)
AAA (br)

Highlights

Debentures - IPCA

Debentures - CDI

BNDES

Others
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₢

2023 STOCK PERFORMANCE

CAPITAL MARKETS

Earnings payment

R$ 1.452 billion

2.20/per share

Payout
75% of Regulatory

net profit

Share appreciation 

15.2%

100 basis

9

100

IBOVESPA Index 

as from January 2024 

115

122
122

121

Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

TRPL3 (Common) TRPL4 (Preferred) IBOVESPA (IBOV) Electrical energy Index (IEE)



Golden Seal: 4th consecutive year in its 

greenhouse gas emissions inventory

Ethos Conference, building peaceful 

and inclusive societies

Blood donation campaign and 

revitalization in Heliópolis neighborhood
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Data from 2023 has not yet been audited

INDICATORS

¹ Considering the consumption of energy coming exclusively from the concessionaire | ² Considering the consumption from the distributor and from the tubular well | ³ Statutory executive officers and CEO

PRIZES AND ACHIEVEMENTS

Voluntarily joined the Collective 

Action for Integrity in the Electricity 

Sector - UN Global Compact

(ONU)

“Golden Helmet” award to suppliers 

- reference in safety during the first 

half of the year

Environmental, Social and Governance

“ESG”

Energy Consumption¹ 
(MWh)

SF6  Gas Loss
(Kg)

Water Consumption² 
(Mil M³)

19
13

73

58

4Q22 4Q23 2022 2023

-31.6%

-20.5%

111
75

538

420

4Q22 4Q23 2022 2023

-32.4%

-21.9%

885 1.027

3.654 3.854

4Q22 4Q23 2022 2023

+16.0%

+5.5%



Strong Cash 
Generation

Dividends
75%¹ minimum payout

Operational 
efficiency

Growth
Opportunities in 

reinforcements and 
improvement projects. 
greenfield and M&A

Proftability
Sustainable Value

Investment 
Grade

Fitch: AAA(bra)

Innovation

ISA CTEEP

Values

ESG
Discipline
Capex Execution

11¹ Regulatory Net Profit
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Q&A

Investors Relations

ri@isacteep.com.br

Questions through 

Q&A bottom

WE CONNECT A BIG PART OF THE COUNTRY’S ENERGY

WE TAKE CARE THE MOST OF WHAT YOU LESS SEE



I N V E S TO R  R E L AT I O N S  |  T E A M

ri@isacteep.com.br @isacteepbr www.isacteep.com.br/ri

https://www.facebook.com/ISACTEEP/?locale=pt_BR
mailto:ri@isacteep.com.br
https://www.instagram.com/isacteepbr/?hl=el
https://www.youtube.com/user/canalCTEEP
https://www.linkedin.com/company/isacteepbr/?originalSubdomain=br
https://www.instagram.com/isacteepbr/?hl=el
https://www.isacteep.com.br/
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